To:


From:


Subject:
Status Report on National Widgets

I have uncovered some information that I feel is important to the overall health of your investment portfolio.  The graph below clearly shows that while revenues for National Widgets have steadily increased since 1992, profits have steadily decreased.  In addition, the stock price is continuing to decline.  Although at one time I felt that a turnaround was imminent, I am no longer so optimistic and am advising you to cut your losses and sell your National Widgets stock as soon as possible.

